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Audit Opinion

e Can Only Be Issued by a Licensed CPA Firm
« Highest Level of Assurance

« Management’s Responsibility

« Auditors’ Responsibility

« Unmodified Opinion

- Present fairly in all material respects financial position of the
township
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General Fund Revenue - 2024

Federal Grants
$462,452
18%

Licenses and
permits
$305,667

12%

State revenue
sharing
$1,285,653

50%

Taxes
$319,124
13%

* Excludes other financing sources
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General Fund Expenditures - 2024

Recreation and culture
$55,110
3%

Public works

Public safety $119,307
$282,888 6%
14%

Capital outlay
$534,196
27%

General government
$1,012,686
50%

* Excludes other financing uses
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General Fund Revenues and Expenditures
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General Fund — Fund Balance
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Water / Sewer Operations
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Pension Funding Status as of March 31, 2024
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Retiree Healthcare Funding Status as of
March 31, 2024
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Communication Letter

 Significant Estimates
» Useful lives of capital assets

» Leases receivable and related deferred inflows
* Net pension / OPEB liability

 Internal Control Matters Identified During the Audit
« Significant Deficiencies — None ldentified
« Material Weaknesses — None Identified

« Passed Audit Adjustments
» GASB 87 Leases

 Management Comments:
 Final Budget Amendments
¢ Tax Disbursements ~uiaso S peid (0upo ovie nacsdd
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Questions?

Christina LaVielle
Christina.LaVielle@yeoandyeo.com
248.239.0900 | 800.968.0010

The information provided is a general summary and is being distributed with the understanding that Yeo & Yeo, I E O & I E o

P.C. is not rendering tax, accounting, legal or other professional services advice or opinions on specific facts or

matters and, accordingly, assumes no liability in connection with its use. The information is not intended to be BUSINESS SUCCESS
used as a basis for any decision or action that may affect your business, organization or situation. Consult a PARTNERS
qualified professional advisor before making any such decisions.

Copyright © 2023 Yeo & Yeo



Thank you.

Through our family of companies, we work
with you to achieve your unique goals.
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