How To Read Your Assessment Change Notice

Every year, you receive an assessm

ent notice indicating changes in the assessed value and the taxable value of

your property, as well as the exemption, classification, and transfer information. The assessed value represents

50% of the estimated market value
will pay taxes on.

of your property and the taxable value indicates how much of that value you

Do you have a Principal Residence
Exemption?

Having a principal residence
exemption saves you approximately
$18 in actual property tax per 1,000 of
taxable value. You must own and
occupy the property to qualify
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What is Property Classification?
Property is classified according to its
primary use. Typical classes of
property are Residential, Commercial,
Industrial and Agricultural. If you feel
that your property is misclassified,
you may appeal the classification to
the Board of Review
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What does this mean?
Based on the change in Taxable Value,
this is an estimate amount based on

last year’'s millage.
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Assessed Value and Taxable Value? «
Assessed Value is equal to 50% of the
market value of your property.

Taxable value is the product of the
previous year's Taxable Value
increased by the Consumers Price
Index unless there were physical
changes to the property. The Taxable
Value can never be higher than the
assessed value.

The 2022 Inflaf ultiplier is: 1.033
arch Board of Review Appeal Information:
Tha Texshe Vaius, tha Acsessad Vatie, the state Fqua?)_ed V&sue 5
with e Lacal Bodas of Reviaw. Prot2sia are madet
fm #e bes unt os framthe Stata Tax Camnission’s webs)

then ¢k @1 “Board of Review” 10 ot2ain a "Peliion ta the
The Board of Raview wif maatst: {anter dales and

Propety Crassfic Mo, of the Teansfar of Owaerslip may ba appaalat by fitrg a protast
g a Board ¢ Review Paron Forn APetton Form may beodlained dizecty
t wwawv.michigan.goviaxes. CEck an the “PropadyTaxes” box, sefect 'Forms and instuetans,”
o Revies,” Farm 618 (L-4035).

Hotless than 14 days batars the meatind of the Baard of Raview, the, a3k notce shas be masad 1o the prapary duner.

Properlytaxas are ca’suiatad onth a¥e Vatue (seeline 1 aboysdf. Tne Taxsbie Viaiue numbder enterad i the "Changefrom Priof Year toCurrent Yeas Coiunv,
doasnot indcde a change in yaraxes. This number indicates gfa change in the Taxahle Vaue.

State Equatzed Value is g MEoassed Vidue mistipiad by fig/Equaiz dion Facter, dany. Stale Equakaed Vaue nustapproxinsta 50% of market valua,

fF THERE WASATR FER OF OWNERSHIP &1 yayshmparty in 2021, your 2022 Taxab% Vatue wisbe the same as yaur 2022 Sate Equaized Vaue.

IF THERE Y®AS ATRANSFER OF OWNER 1 yout propedy in 2021, yawr 2022 Taxable Vaiue is cacuated by awigplying your 2021 Taxabe Value
by 1.033 {thfiatiwel Rate Mutipier forthe curent yofff). Pity et changes b yous propaty may aisn increase or decrease yaur Taxad'a Vatue. Your 2022 Taxable
Vatue canngyfe higher than your 2022 State fatzad Vale.

The dauf of an exempton kamthe focal spfionl operatng taxlor "quaitied | grop " mey be d % the tacai Boaal of Review. The danzlof
an gpmption komthe local schoot apargfag tax for a*h s pancipal " may be ted Lo 12 Mthgan Tax Triinal by the fifng f a petifion
wfin 35 daya of issiancs of this nate gfThe peliton must ta a Mietigan Tax Tribunal form ar 8 faem apgavad by the Mahiyan Tax Tridunal. Michigaa Tax Tedunal

)

Did Your purchase the Property Last &
Year?
If you purchased this property in the
previous calendar year, the Assessed
and Taxable Values should be equal. If
the values are not the same, please
contact the Assessor’s Office.
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/rlt is important that you review your assessment change notice carefully. If you
have questions, you may call the assessor’s office. If you want to appeal any of

Board of Review Information ¥
If you believe any of the information
about your property is incorrect, you
may appeal to the Board of Review.

the values or other determinations, you MUST appeal to the Board of Review.
The notice indicates the dates and times the Board of Review is in session to
hear appeals. Any evidence you can provide to the Board of Review as to why
youfeelthe assessment is incorrect makes the appeal more effective.
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